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dollars a ton/* Schwab wrote. "I know positively that
England cannot produce pig iron at actual cost for less
than eleven dollars and fifty cents per ton, even allow-
ing no profit on raw materials, and cannot put pig iron
into a rail for less than seven dollars and fifty cents.
This would make rails at net cost to them of nineteen
dollars. We can sell at this price and ship abroad so as to
net us sixteen dollars at works for foreign business,
nearly as good as home business has been. What is true
of rails is equally true of other steel products. As a re-
sult of this, we are going to control the steel business of
the world/5
Carnegie could not stand the gaff.
As suddenly as he had started the fight, he called it
off. He summoned Phipps and begged him to make
peace. Frick was willing, provided his pocket di4 not
suflfer. Frick was far too astute not to realize the de-
moralizing effects of further strife. He proposed a con-
solidation of the Steel and Coke Companies; and ap-
pointed Francis Lovejoy as his representative to decide
upon a basis of proper valuation.
On March 17, St. Patrick's day, Phipps, Schwab and
Lovejoy met at Carnegie's house. In the light of the fad-
ing day, Carnegie looked old and fagged. At sixty-four
he did not rebound so readily to shock and collision.
"Boys/* he said wearily, "work the thing out your own
way. I only want what is fair/*
March 21, in Atlantic City, there was a larger meet-
ing. This became famous as the Atlantic City "com-
promise/' It was really a triumph for Frick. Agreement
was reached to consolidateTEe mammoth Carnegie Steel
Company, Limited, and the great Frick Coke Company
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